Exhibit 3-9: Maintaining Unit Mix in Floating HOME Units
When a Tenant Goes Over Income

s the over-income tenant
household in a High HOME
Rent unit or Low HOME
Rent unit?

High HOME Rent

L

h 4

Unit h

y
As soon as lease
permits, adjust the
rent of over-income
tenant. Charge tenant
30% of its monthly
adjusted household
income as rent. Rent
is capped at market
rent for comparable,
unassisted units in the
neighborhood,

¥

Rent next available
non-assisted unit to
low-income tenant.
Charge no more than
the High HOME Rent.
Designate this unit a
High HOME Rent unit.

Once a new High
HOME Rent unit is
designated,
redesignate the unit
with the over-income
tenant as non-assisted
ifitis net needed to
maintain the comect
unit mix in the property.
HOME restrictions no
longer apply.

tenant

At or below 80%
area median income
{but above 50%)

Rent next available
High HOME Rent unit
to very low-income
tenant. Charge no
more than the Low
HOME Rent.
Redesignate this unit a
Low HOME Rent unit.

above or below 80% area
median income?

ow HOME Rent
Unit

Is over-income
’s household income

Above 80% area
median income

As soon as lease
permits, adjust the rent
of over-income tenant.
Tenant must pay 30%
of its menthly adjusted
household income as
rent. Rentis capped at
market rent for
comparable, unassisted
units in the
neighborhood.

!

!

A low-income household has an annual
gross income that is not more than 80% of
the area median income.

A very low-income household has an
annual gross income that is not more than
50% of the area median income.

An over-income household resides in a
HOME-assisted unit and has either: (1)
an annual gross income over 80% of area
median income, or (2) an annual gross
income over 50% of area median income
that occupies a Low HOME Rent unit.

When new Low HOME
Rent unit is designated,
redesignate unit with
over-income tenant a
High HOME Rent unit.
Qver-income tenant's
rent may be adjusted to
no more than High
HOME Rent.

Rent next available
comparable assisted or
non-assisted unit to a
very low-income tenant.
Charge no more than
the Low HOME Rent.
Designate this unit a
Low HOME Rent unit.

Once a new Low
HOME Rent unit is
designated,
redesignate the unit
with the over-income
tenant as non-assisted.
HOME restrictions no
longer apply.

Mote: If there is more than one over-income tenant in the property and both a Low HOME Rent unit and a High HOME Rent
unit are needed to restore the reguired unit mix, the owner must restore compliance with the Low HOME Rent unit first.
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