NOTICE OF PUBLIC HEARING

Notice is hereby given that the Washington State Housing Finance Commission (the
“Commission”) will hold a public hearing at 1:00 p.m., Thursday, June 25, 2020 or as soon
thereafter as practicable, for the purpose of receiving public comment regarding the issuance of
single-family mortgage revenue bonds.

Per the Governor’s proclamation regarding the Open Public Meetings Act and Public
Records Act (Proclamation 20-28) and due to extraordinary public-health circumstances related to
the ongoing COVID-19 outbreak, participation in this hearing will only be offered remotely.

To join virtually, please go to www.zoom.us and enter: Meeting ID: 896 6556 3999
Password: 635479

Participants who wish to participate by phone, please dial: 1-(888) 788-0099 or 1-877-853-
5247 U.S. toll-free.

Please note that the line will be muted except during the public hearing and public comment
portions of the meeting.

The Commission intends to issue its Single-Family Program Bonds, Single Family Special
Program Bonds and Homeownership Program Bonds, in one or more series, in a total amount not
to exceed $250,000,000 (together, the “Bonds™). The Bonds will be used to finance the acquisition
of eligible single-family residences throughout the state. Mortgage loans will be originated by
lending institutions under standard FHA, VA, USDA, Freddie Mac, and Fannie Mae guidelines,
and sold to a master servicer. The master servicer will pool the mortgage loans and sell Ginnie
Mae, Fannie Mae or Freddie Mac mortgage-backed securities, including Uniform Mortgage-
Backed Securities, secured by such loans to the Commission’s bond trustee. Proceeds of the Bonds
may also, in limited cases, be used to make loans for downpayment and closing cost assistance.
The issuance of the Bonds and any remarketing or refunding thereof are pursuant to a plan of
financing of the Commission.

The mortgage loans must meet the requirements of the originating lenders as well as
Section 143 of the Internal Revenue Code of 1986, as amended (“Code”). Borrowers must be
first-time homebuyers (unless the property is located in targeted areas as defined by the Code) and
are subject to maximum income limits. Properties are subject to maximum purchase prices and
must be owner occupied.

The public is invited to attend and make written or oral statements including objections, if
any, concerning the proposed Bonds. Written comments may be mailed to the attention of Lisa
DeBrock, 1000 Second Avenue, Suite 2700, Seattle, WA 98104-1046 or faxed to (206) 587-5113,
for receipt no later than 5 p.m. on Tuesday, June 23, 2020. Anyone requiring an accommodation
consistent with the Americans with Disabilities Act should contact Lisa DeBrock at least 48 hours
in advance of the hearing. The results of the hearing will be sent to the Governor for approval.
This notice is published pursuant to Section 147(f) of the Code.
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